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HALF YEAR STATUS OF THE LIQUIDITY CONTRACT
WITH CM-CIC SECURITIES

Under the liquidity contract between Cegid Group and CM-CIC Securities, as of 30 June 2011
the following resources were allocated to the liquidity account:

) 20,000 shares

. €387,889.66 in cash

As of the previous annual reporting date, the following resources were allocated to the
liquidity account:

) 22,555 shares

. €324,499.38 in cash
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