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2010: a year
of business development




A
» Avyear of business development

° Strategy clearly \

oriented around
the software
provider model in
France and abroad

° Sales growth
outpaced the
market

Highlights



Cegid continues its ambitious program of strategic
¥ investment




 Targeted acquisitions:

¥ an integral part of the strategy
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N
» Increase in software provider revenue

SALES BY TYPE OF PRODUCT/SERVICE

Base 100
2010 2009 2010 2009

40.7 36.4 16%

in €M

Licenses

Maintenance

Other 6.7 6.5 3% 3%

Total software and software-related
services (SSRS)

Professional services 57.3 60.3 23% 24%

Total SSRS and professional services
Hardware distribution and other 32.0 36.5 13% 15%
TOTAL*

of which recurrent

2010 Results



» Gross margin and breakeven:

» good operating performance

GROSS5 MARGIN

£217.6M £215.8M

Well-
managed

break-

" AVERAGE MONTHLY BREAKEVEN
even

unadjusted scope

€£18.0M €£18.2M

2010

B Furchase of hardware preparation and

\lmghtiu services, outsourced in 2009

2010 Results



N
» Increase in EBITDA and Net income

Increase

in EBITDA PSasistactory
income from

2010 2009 Change urdinarv
£M £M 2010/2009 e
tem) Gt activities

249.6

248.6 +0.4%

Reduction

EBITDA innet
O ELTEE]

Amortization of development costs

Income from ordinary activities

Operating income* +16.1%

income
up from
2009

Net financial expense : 2. +43.6%

Pre-tax income +22.2%

Net income (Group share)

“includesimpact of IFRS treatment of the reversal of a provision (€2M ) and of

negative goodwill (€1.3M ) recognizedin cunnEE_fM____MhUSi_&eiﬁﬂmmhLﬁa:imu : _ =
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N
» Cash flow in phase with investments

— - in €M

CASH FLOW

2010 2009

Cash flow generated by the business

Met cash from operating activities 42.5% 59.7

. Operating investments 32.2 30.6

Free cash flow before dividends,

acquisitions and other

4 Dividends and other 8.8 8.8

Acquisitions 6.2 0.5 »

* includes £7.8M in income tax pald in 2010 {nu tax paid : . . i
in 2I][IEI as tax—Iu-_:s ca ryfo i : T T

2010 Results



N
» Balanced financial structure / Stable gearing

€63.5M €67.9M

2010
gearing:
39%

2010
DEbt}'E BITDA:

2009

2010

M Impact of acquisitions

CONFIRMED LINES OF CREDIT{in €M)

1/1 7/1 7/1 7/1 7/1
2011 2011 2012 2013 2014

Total 200 200 200 200 170

Amountused 70 Gearing < 100%
Total available 130 Debt/EBITDA < 3x
{calculated asrolling average of half-year EBITDA
Total of €200M in confirmed lines of credit as 0of12/31/2010. over the |ast 2 years)

New line of credit 5|gned in November 2010: 8 banks, |n|t|al term
III 5 S - 7} 1 - | % | i

2010 Results



. Shareholders

¥ Share price trend

\'- SHAREHOLDERS

lasof 3/31/2011)

Yield saad Mumber of Yo Yo voting

share shares capital  rights

4.6% (pricc on | Groupama 2,432,531 26.89  26.08

i \ Board members incl.: - 1CRAL 927,604 10.05 11.21

Dividend proposed W 12/31/2010: €22.65) J -Executives 75139 0.81  0.80
t Mav 19, 2011 -~ 4.8% (price on Ulysse/Tocqueville dividende/Odyssée 573,661 6.2 7.50

a ay 19, 3/1/2{]11 €21 86) Treasury shares 419,331 4.54 A
Annual Meeting: N\ | ' Freefloat 4754731 5150 5141

: TOTAL 9,233,057 100 100

€1.05/share e

SHARE PRICETREND

e Cegid Group (dividends reinvested)
== Europe Softwars (ICE) (Rebased)
wem France CAC40-FPrice Net TR (Rebasad

= 700000 -
*g 24,0
< Share price = L 220
Cegid G . LY 500000 -
st changein - o
listed in = 400000 + 12,0
'E:nmpartment B 2010: E 300000 - 15,0:
of Euronext Paris e u
= up 45.2% £ 200000 - 1402
5 1 12,0Y
January 24, 2011 ~ looooo 5
- 10,075
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N\

» In brief...

Favorable income from ordinary activities

Risein net income

Reasonable gearing, financing in place FrTeTTT

2010 Results ——



N

» Q12011 Sales: +6%

SALES BY TYPE OF PRODUCT/SERVICE

asof Mach 31,2011 —in €M Gross
Base 100 margin:
2010 2011 2010 2011 Y
Licenses 7.3 8.1 12% 14%
Saas 4.4 3.6 7% G5 * 87.9% as of March 31, 2010
Maintenance  24.6 23.0 40% 0%
Other 1.2 1.0 2% 29
Total software and software- AVERAGE MOMNTHLY BREAKEVEN
related services (SSRS) unadjusted scope Ay
Professional services  16.6 14.6 27% 2597 £18.0M i
Total SSRS
and professional services
Hardvrare distribution 74 76 17% 13% "
and other ¥
TOTAL* 61.5 57.9 100%  100% T
! ;
of whichrecurrent 32.0 30.0 525% 52% 2010 T

2011

*change inscope of consolidation: €2, 11

M Increase in amortization of intangible assets

01 2011 Sales



" Cegidis a software provider with specialized

¥ expertise

Cegid’s
growth rate

12%

Market’s
growth rate

2%

Strategy and outlook



v A SaaS-mode supply-side strategy gradually
» incorporating the advantages of cloud
~_computing

Soon
a Cegid Cloud
¢ IEM . & per function
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" Saa$S and cloud computing are a reality for

¥ Cegid customers

Your:- i/ 12,000 Entrepreneurs

Software for Business

350 mid-sized and large accounts
220,000 Payslips/month
2,000 CPA firm employees
120,000 Connections/month in Retail

350 Local authorities and public
entities

240,000 Online declarations



Cegid ecosystem: partnerships speed up
¥ business development

Partner/
integrators

(Homsys, Strategic
\ [IBM, Logica, @ ; .
\Ectura, etc.) pa rtnerShlps

g
HN o

,f--—_f EK -er:ti-se _.___x.x | ] o
( i /" Knowledge

industry/function of large accounts | iu_ New customers:
| * Payroll/HR and their \
| * Retail )
X p;en expectations \ AOStE,
Prm;'id-;er Nutricia
 Software | Expertise | and others
¢ Support in project |

managementand

* Consulting |
deployment

Strategy and outlook



" Cegid ecosystem: a multi-channel approach to

¥ accelerate sales

_r__,.,-""

7/ INDIRECT ™\
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Strategy and outlook



" Rapid international growth: new local

¥ customers and support for global customers
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| urldwi =
Retail
provider

. 25 languages
% 70 countries

Strategy and outlook



N
» Cegid’s clear strategy for achieving growth

/ e tegy gradually
" Targeted acquisitig ’ ; oud computing
# anintegral pa

Software
provider
with specialized

" Rapid internation; al customers " Cegid ecosys ¥ nnel approach to
¥ and support fg ' ¥ accelerate salé
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Strategy and outlook



N
? Cegid in step with market trends
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Further
STRATEGIC

iInvestments

Strategy and outlook



[
The full year 2010 financial statements were approved by the Board of Directors on March 2, e Id
2011, The Statutory Auditors have performed their audit and are preparing their reports 1o C g
certify the financial staterents. — Group
This slide show is available at the following address: bitt: f feeae, oegi o, cornfslides bow

S .

Thank you for
\  yourattention

2011 CALENDAR

DIVIDEND Q2 SALES INFOR-
1°T HALF MATION
RESULTS* MEETING

* Afterthe market close




