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CONSOLIDATED FINANCIAL STATEMENTS - 12/31/2009

Income statement

(in thousands of euros) 2009 % of sales 2008 % of sales 2007 % of sales
Sales 248,588 100.0% 248,515 100.0% 241,136 100.0%
Goods & services purchased -31,019 12.5% -36,748 14.8% -38,725 16.1%
and change in inventories

Gross profit 217568 875% 211,767 85.2% 202,411 83.9%
Capitalized expenditures 28,777 11.6% 25,537 10.3% 24,649 10.2%
External expenses -45,882 18.5% -43,106 17.3% -42,759 17.7%
Value-added 200,463 80.6% 194,198 78.1% 184,301 76.4%
Taxes other than income taxes -6,590 2.7% -6,310 2.5% -5,995 2.5%
Personnel costs -134,509 54.1% -131,121 52.8% -122,566 50.8%
EBITDA 59,364 23.9% 56,767 22.8% 55,740 23.1%
Other ordinary income 457 0.2% 2,129 0.9% 866 0.4%
Other ordinary expenses -1,178 0.5% -892 0.4% -1,245 0.5%
Depreciation, amortization and provisions -30,137 12.1% -26,705 10.7% -22,197 9.2%
Income from ordinary activities 28,505 11.5% 31,299 12.6% 33,164 13.8%
Other operating income and expense -1,966 -0.8% -810 -0.3% -70 0.0%
Operating income 26,538 10.7% 30,489 12.3% 33,094 13.7%
Financial income 136 0.1% 202 0.1% 492 0.2%
Financial expense -2,606 1.0% -5,690 2.3% 6,142 2.5%
Net financial expense -2,470 -1.0% -5,488 -2.2% -5,650 -2.3%
Pre-tax income 24,068 9.7% 25,001 10.1% 27444 11.4%
Income tax -6,090 2.4% -7620 3.1% -9,739 4.0%
Share in net income of equity-accounted -106

subsidiaries

Net income 17872 72% 17,381 7.0% 17,705 7.3%
Net income attributable 17,872 72% 17,381 7.0% 17,705 7.3%
to parent company shareholders

Net income attributable to minority interests

Average number of shares 8,796,328 8,972,130 8,966,512

EARNINGS PER SHARE ATTRIBUTABLE

TO PARENT COMPANY SHAREHOLDERS €2.03 €1.94 €1.98

Statement of recognized income 2009 2008 2007

and expense (in thousands of euros)

Transactions on treasury shares 136 -451 =111

IAS 19 Amendment 64 -79 -846

Exchange differences 49 -39 41
Total income and expenses

recognized during the period 18,121 16,812 16,789
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Assets

Net amounts (in thousands of euros) 12/31/09 12/31/08 12/31/07
Goodwvill 185,833 187513 178,748
Intangible assets

Development costs 55,165 51,051 44,212
Brands 1,900 1,900

Customer relationships 8,433 9,042

Other intangible assets 557 501 595
Property, plant and equipment

Technical facilities, equipment and industrial supplies 3,067 2,980 3,233
Other property, plant and equipment 3,280 3,596 3,625
Non-current financial assets

Financial assets valued at fair value 534 576 1,562
Other long-term investments 180 180 29
Loans and deposits 1,412 1,673 1,351
Other financial assets 279 192 626
Equity-accounted subsidiaries 1,485

Other receivables 913

Deferred taxes 38 1,054 3,273
Non-current assets 263,075 260,256 237,254
Inventories and work-in-progress 1,002 1,455 1,469
Trade receivables and similar accounts 61,517 69,900 66,540
Other receivables and prepaid items

Personnel 447 782 426
Sales tax receivables 3,290 2,326 2,158
Income tax receivables 8 1,224 109
Other receivables 439 2,865 697
Prepaid expenses 3,434 3,168 2,751
Cash and cash equivalents 5,227 4,436 3,733
Current assets 75,364 86,156 77883
TOTAL ASSETS 338,439 346,412 315,137
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Liabilities and shareholders’ equity

Net amounts (in thousands of euros) 12/31/09 12/31/08 12/31/07

Share capital 8,771 8,771 8,771
Share premium 94,681 94,671 94,671
Reserves 42,988 28,081 28,758
Net income for the year 17872 17381 17705
Other shareholders' equity 6,237 6,237
Shareholders’ equity attributable 164,312 155,141 156,142
to parent company shareholders

Minority interests

Total shareholders’ equity 164,312 155,141 156,142
OBSAR bonds (portion > 1 year) 42,242
Other long-term financial liabilities (portion > 1 year) 63,810 42,709 19,740
Acquisition-related debt (portion > 1 year) 2,281 2,190 2,274
Deferred taxes 3,400 1,243

Provisions for pension obligations 7480 6,884 5,649
and employee benefits

Non-current liabilities 76,971 53,026 69,905
Provisions for other liabilities (portion < 1 year) 8,628 7829 2,876
OBSAR bonds (portion < 1 year) 43,820

Financial liabilities (portion < 1 year) 4,913 1,071 1,202
Trade accounts payable & similar accounts 22,428 24,769 23,062
Tax and social security liabilities

Personnel 35,442 37296 33,963
Other taxes and employee-related liabilities 1,306 1,726 1,61
Sales tax payables 6,251 5,215 5,120
Income tax payable 3,057 0 768
Other liabilities

Acquisition-related debt (portion < 1 year) 210 710 3,105
Payables related to acquired non-current assets 178 278 166
(portion < 1 year)

Other liabilities and accruals

Other current payables 4,706 3,611 4,330
Unearned revenue 10,037 11,921 12,887
Current liabilities 97157 138,246 89,090
TOTAL LIABILITIES & SHAREHOLDERS' EQUITY 338,439 346,412 315,137
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Cash flow statement

(in thousands of euros) 12/31/09 12/31/08 12/31/07
Net income 17872 17381 17705
Share in net income of equity-accounted subsidiaries 106

Depreciation, amortization and provisions and elimination 29,032 25,340 20,006
of non-cash revenue and expense items

Capital gains and losses on disposal of property, plant & equipment 261 802 -138
Interest expense 2,098 5,369 5,166
Tax expense 6,090 7620 9,739
Cash flow generated by the business 55,459 56,512 52,478
Interest paid -1,659 -3,581 -3,517
Tax paid -19 -3,007 -636
Cash flow after interest and tax paid 53,781 49,924 48,425
Change in inventories 265 312 1,987
Change in accounts receivable 6,215 180 3,418
Change in other receivables 1,682 -1,586 805
Change in trade payables -2,437 -3,196 -565
Change in other payables 166 -2,385 698
Change in working capital requirement 5,891 -6,675 6,853
Net cash from operating activities 59,672 43,249 55,278
Acquisition of intangible assets -29,260 -25,628 -25,170
Acquisitions of property, plant & equipment -2,203 -1,802 -3,629
Acquisitions of non-current financial assets -93 -632 -149
Acquisition of companies net of acquired cash -600 -19,619 -17587
Disposal or decrease in property, plant & equipment 991 n7 1,031
Net cash from investing activities -31,065 -47,364 -45,504
Capital increase 10 13,241
Acquisition of treasury shares -8,939

Dividends paid to parent company shareholders -8,810 -9,058 -8,243
Dividends paid to minority interests -3,058
Repayment of the OBSAR bonds -44,100

Drawdowns under medium-term lines of credit 68,000 43,000 20,000
Repayment of medium-term lines of credit -43,000 -20,000 -43,000
Change in other financial debt 200 -64 97
Net cash from financing activities -27,700 4,939 -20,963
Opening cash and cash equivalents 3,805 2,981 14,170
Change in cash and cash equivalents 907 824 -11,189
Closing cash and cash equivalents 4,712 3,805 2,981
(in thousands of euros) 12/31/09 12/31/08 12/31/07
Marketable securities 3,208 1,474 1,147
Cash 2,019 2,962 2,586
Bank overdrafts -515 -631 -751
CLOSING CASH AND CASH EQUIVALENTS 4,712 3,805 2,981
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