
Simplification of the Group's 
legal structure

Special Shareholders Meeting
November 30, 2006
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• June 2004: Announcement of Ccmx acquisition 

• November 2004: Acquisition of Ccmx

• November 2004 – May 2005: Implementation of Cegid-Ccmx operating 
structure

• May 2005: Suspension of the Minister of the 
Economy's decision

• December 2005: Opinion of Competition Council transmitted to 
Council of State

• February 13, 2006: Confirmation of Minister of the 
Economy's authorization

• February to September 2006: Resumption and finalization of Cegid-Ccmx 
operating structure implementation 

• June 2006: Cegid and Ccmx status harmonization

• September 2006: Favorable opinion of ESU Central Works 
Council and Cegid and Ccmx Boards

1. History
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Operationally, the two companies are organized in the same manner 
for:

• technology choices, software development methodology and tools,
• IT and administration,
• sales & marketing, services.

The two companies benefit from:

• a single management team
• cross-selling,
• distribution ties for their products and service solutions,
• unified employee status and common operational teams.

2. Reasons Complementary operating activities

Economies of scale through
pooling of resources
(optimization of site, purchasing, R&D and other costs)

Same sales & marketing approach
leading to efficiency on installed base
and in business development 
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The objective of this transaction
is to bring the legal structure 

into line with 
the operational reality

3. Objective
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Preparation:

Restructuring of the capital of Ccmx
(absorption of past losses and reduction of par value)

Decisions submitted for approval:

• Contribution of Cegid SA's standalone division to Ccmx

• Change of Cegid SA's name to Cegid Group
(listed company) and of Ccmx's name to Cegid (operating 
subsidiary)

4. Legal combination procedure
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GTI
Industrie(3)

100%

Cegid

PMI Soft(1)

80%

I&C
51%

ALP
100%

Cegid
Corporation

100%

Cegid
Espagne

75%

FCRS
100%

ASPX
100%

Ccmx
100%

HCS(2)

45.27%
Quadratus

100%

Cegid
Services(2)

58.81%

24.42%

(1) the remaining 20% will be purchased gradually
between January 1, 2007 and June 30, 2009

(2) Holding company with no operating activity
(3) Being dissolved through combination of assets and 

liabilities

5. Simplified organizational chart before transaction at 11/30/06

Businesses:
Development, distribution
and integration of business 
management software

Companies 
involved 
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5. Simplified organizational chart after transaction at 11/30/06

(1) Listed company
(2) Combined Cegid – Ccmx businesses
(3) Holding companies with no operating activity

Cegid
Group (1)

Cegid 
Services(3)

58.81%

HCS(3)

45.27%
Quadratus

100%

Cegid (2)

100%

24.42%

FCRS
ASPX
PMI Soft
I & C
ALP
Cegid Corp.
Cegid Espagne
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4th quarter 2006 sales Wednesday, January 24

2007

6. Calendar

Special Shareholders Meeting Thursday, November 30

2006

Eurolist Paris Compartment B
ISIN stock code: FR0000124703
Reuters: CEGI.PA
Bloomberg: CGD FP

Segment NextEconomy –
FTSE: 9537 Software
Indices: Small 90, Mid
and Small 190 and ITCAC

Stock market listing:



THANK YOU
for your attention


